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Methag Real Estate Investment Company
Fublic Shareholding Company
Amman = The Hashemite Kingdom of Jordan

Consolldated Financial Statements
and Independent Auditor's Report
for the year ended December 31, 2024
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Methaq Real Estate Investment Company
Public Sharehal ding Company
Amman = The Hashemite Kingdom of Jordan

Indeperdent auditor’s report

Corsclidated statement of finarcial pasi:linn as at December 31, 2004
Corsolidated statement of comprehensive income for the year ended December 31, 2024
Cansolidated statement of changes in equity for the year ended December 31, 2024
Cansolidated statement of cash flows for the year ended December 31, 2024

Mate te consolidated Anancial statements for the year ended December 31, 2024
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To Mesers. Sharelolders
Mwthuag Reald Extate Investmant Company
Publiz Shareboldisg Coaspasy
Amman = The Hashemite Kingdom of fordan
Report af the audit of alidated i £l
Opinios
We hanve audised e lidased financial st ef Meihaq Feal Estaie investment Company (Public

Shareholding Company], which comprise the cormolidated sttement ol financial position ap st December
3. 3034, and the consolidated statesent of comprebensive income, tonsolidated staimment of changes in
wequity and consolideted statemers of cath Nowa fac the yoar then ended, and fedes o (e cormolidased
finaneial satemenss, inciading & sumstary of material sreunsing palisie

In our opinion, the lidated financial statements present falrly, in all matevial respeces,
#he conaolikated Fmancial pmh;r\- of the Ceenpany as ab Dedember 31, 4, and |t covioldated Fnancisl
performance sndl il consolidased cxah Dows for the year ten esded in socordance with Intemational
Financinl Repoatng Standards

Basks foy Opinlon

We condocted owr asdit in sotordsroe with International Stanclands on Auditing. Cur maponsibdities
indder ibods standends are Further describal im the Amdifors’ Fespennbilitee for i Awhr of e Finanoal
Shetererrels section of our report

We are independent of the Cempany in accordance with the Intemaropal Ethics Standards Board far
Accoumtants’ Code of Ethios for Professional Accountanks I,IES&-‘L Code) Ingﬂhn with the ethical
reguirements thak are relevant o ous audid of the o bk al piah ts, and wa have fulliiled
gear otk éthical reiponaibiliSied in stodrdancy with thise reguiressent and B [ESEA Code,

Wie btlieve thak fhe sudid evidence we bave obtained i malficiend and appropriabe fo provide s basis Sor our

opink.
By Audl Mattes

Ky wadit matters sne those matsers Bl in sur prodessional pudgmens. were of mom signifieanes bn our
sudit of the corsolidmed financial sial of the cusvent pevind. These matiers were addressed in the

conbist of our aadit of the consolidated fimancial statwments as 3 whode, and in lorming our opirsion
thereem, apd we do not povide 2 eparate upinicn on B masio,

p—
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Mieshas Real Bstane Invertmani Company
Public Sharshslding Company
Ammin - The Hathemits Kingdom of Jordan

it T,

Talal Abu-Ghaaadeh G Ca, [nperautheanl

Endependent AusSor's Report for the prar smded Decrmiber 3, 2034

Ervestmenis property

Soope of aud|t

According 1 requirements  of [niernational
Financial Reporting Standards, the fmeestment
property. b measured initially &1 cost echaling
transsctions coat. The easrying valos of Emvestmuent
prepey in the commolidabed linancisl sixiemenis
are reviewed for impalment when evenls or

Audit procedured. that we have made among
other things, priting valustion from authorized
propertim mpets o help uz in deerminieg Be
market value for thess invmemens proporties as
of the dete of e covsolidaied  Fimandal
stahemn

changes Im the cevamstances indicaie that the
carryieg valua may not be recoverable

U sy wuch Encication  of I:qmrmml vulste,
Empaismen! losse soe caloulaled i sccoediance
with impairment of assels palicy

Diber Infesmation '

Sfanapement is responsible for the other information. The other information comprises the information

inciurded im the repest, but does pot include the financial statements and oar audions” report thereorn,

Qur opinien on the finencial satvmests dows not cover the other information and we do pel express any

Ferm of ssarance conclusion thereon.

[ connertioe with car audi ef the linanrial sistemenis, aur mpmnw.lw i 1 fead the otber Efarmation

mﬂ.mdn{r\;mmmdﬂ whether the other | Eon 18 i with e flrancial
ar gur k Foed btained in the sudit uermﬂl‘.ﬂhnurﬁdlp misstaied. If,

baded o the work Whﬂ periermed, we toncluda Ehat there i & materal misstaternend of this ofher

Infeemation, we 2e required by report that faet. Wi have nothing to eopert in this regard

Eesgansibilities of Management and Those Chemged, wilh Govermancs for the Comealidated Flnancisl
Stalemends

Management Is respoonible for the prep and fair p ol the o d el

=] d will 1 | Finknsial Reporting Standard, and for sach intermal confrol &
masaprment deienmines b necessary (o emable e preparation of cormelidabed Enancial statenents that are
Iree from material mbstatemient, whether doe bo fraud or ervoa

In preparing the corsolduied fnarcial i ihile for & the Campany's
ability to continue s a going concem, dudowq,u Wp-lh.'lllll' matbers rebabed b g covcern and wxing
the geing coecern basis of secgunting enless managenend sither inbends. 1o Bgaidaie the Company o o
eean operations, or his o reallsss altermabve bat b do so,

Thea charged with governande ane responaible far ovensesing the Company's Bnancial reporting progiss.

Our objectives are io uhmmmmhltuimmjhmw}:mn- d finmncial stak B
whale are free from material misstaemeent, whether due 1o vod or ereor, and 49 laiee i suditon’ report
that Encludes our cpnion. Reasonable sssurance is a high level of asnumance, but is not & gusrantes that s
kit conducted [n adcordance with nternational Sandards on Awditing [BAs) will always detect &
malerial pesnmement when it exist Missistesuenbs an arise from freod or error and are considered
material If, Individually or in the apgregate, Uy cosid reasonally be expected W indluence the economic
decisions of users taken on the basis of tese corandidated financial siatements.

.Jupan of an sudii I sccordence wiih Inbernasiseal Stasdsed om Audit
|ndgment and bain; paofh I skeplicisan hroughout B asdit W alsex
& llenEy kel eibeis ghe naka of maserial of the lidsted firancial stab s, wibsether
dum by fraud or ervor, design and pesforsn amsdin procedisna nesporaive to thase riske. and obiain sudli
wln‘em that is sufficiens and approprisie b provide a Basis for car epirden. The risk of nat datecting a

| Hom traud s highes than for coe peulting feom errer, a8 fraud may

Imvolve collusion, forgery. P tions. or the de af internal control.

5 I
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Methag Beal Fabssg Imvesiment Corgasy AT A A -

Tublie Sharehslding Company
Asmgsin « The Flatbamniie Klngdam of Jordan Talal Abu-Gharaleh G Co. Intersarisaal

Ind d Milmﬂm{uu‘dy‘lrrﬂdhm.\‘hm

Dbeain an understandieg; of inesnal consrol reevant to the sudit in arder to design sedil promdures
that are appropeisse in the ciroamstonces, but not fos the purpont of expressing an opision m the
elfectivesess of the Company's intemal costrol.

Evaluste the appropristensss of accounting policies uwsed and the peastsublmess of sCCounting
estimated andd colatec] divciowares made by manageser

* Conchule on the appropristensss of masugement's use of the going coneem hasis of sorouniting and,
based om the awdil evidence obinined, whether & material unceriaingy ot mlabd 0 ovests ar
condinons that may cast sgrificent doabt on e Company's ability 1o costinue 88 8 poing ¢oncesn, If
e conclude that a material unceriaingy exists, we ene requised b drnw athention in e suditors® repers
w0 ihe refated dischonenes in the cormolbdated fimancial smiements ar, if sech disclenises are Inmcdegunie,
to modify our optrien. Cur coocizions are based on the sudit evidence obtained up o the date of ous
auilitons’ report. Howeves, future svenbi or conditions may cause b Company o cmse o Conlinee a5
o going contwm

Evaluste the ovendl presentation. strocture and comtent of th corwolidated lnaecial statements,
inclusfing the disclosures, and whether the consolidated @ 1] §taterants rep the urydeslying
trameactionn and events in & ssannes that achirves falr presesistion

* Obmin sulficent appeopeisie sadit evidence reganding the Bnancial infoemation of e entifes o
Erusiness activities within the greep o sxpress an opinien on the proup francial sshenent, we arg
respasmible for the direction, supesvision and performasce of the Eremp aadit we resnin wldy
sespeeible for cur audii opinjon.

We commuricate with those charged with géwernance regarding. amoeg other matters, the plannisd sope
andd timdng of Bhe dndit and significant sudit fedings, including sy signifiesnt deficiencies in isberpal
control that we kdentily during oar sudiz

We also provide thowe charged with govemanse with & stabement that we have compliod with relerass
eshical requirements regarding indepmd anid o 3 with them all relsternips and ot
matiers that may reasonably be thewght o bear on our isdependence, and whers applicable, reaced
aabrguands

From the maters communicated with those charged with govemance, we deternine those mabiers that
were od mneal dgnificance in the sudii of e lictates] {ancial of the carent pericd and ape
Therefoae the Loy auelit satiers, We desciibe these marters in cur sudioes’ repoet anles lew or regrlasion
pechudes public disciosuns shout the matter or whes, I sutrrealy rare croumstances, we determine that
& mishir shonld not be commusnissted in our repont becwuse tie advarse torsequences of dsing ao would
reasemably be eapected fo outwelgh the palic interest benefits of suck semaunication.

Eepert on Othes Legal and Begulatory Requlresents

The Company has proper acoounting reconds which sre, bn all maserial resgects, cormissent. with the
scrompanyng Lickanedd fi il dingly, we rec el 1 agyprove these firancis]
siatemeniis by the peneral assesbily.

Talal Abne-Ghazaleh & Co. Iniermational




Yove pl—al ¢ gl 1 2

o.c.0 ajléell culjlatiwl (g

Methaq Real Estate Investment Compary
Pulblic Shareholding Company
Amman = The Hagshemite Kingdom of Jordan

Consolidated statement of financial position as at December 31, 2004

Notes pitkl] 20123
ASSETS o o
Cunrent Assets
Chsrverid anccounts at bands 5400 A3,73
Accounis receivable 3 A6 54,937
Other debat balances ] A0 7,248
Defereod tax asiot sz 100, &5
Oofficem Bald foe sale L - .
Lancls held far sale ] 4,190,189 4193189
Tetal current Aasets 4 F0080 4390,
Negrcuament Assets
Checks under colbection - ron-gurnent porsos 4978
Investznent lands T LTATIS L7278
Project ender constnaction £ 7 540 AT 0
Ivestment property ] 1,887,852 2,151,006
Fropesty and equipment b 1HATS 186,344
Total non-current Assets F720, 758 5,999,755
TOTAL ASSETS 16,129,778 L0350, 744
LIABILITIES AND EQUITY
Liabilities
Curreni labilizies
Otk crodit balasoei n 39875 519959
Oaligaties apadnst firanc lease 12 953,000 1007 068
Total pwrrent Lisbilites 1, 39LE75 __Ls3Toy
Mon=cuerent Liabilities
Obligation agairst finano beass - nom-current portion 12 - 75,271
Total Liabilities B 1,392,875 161227
Equity
Amthorized and pald capisal 500,000 4,500,000
Seatubory reserve 13 178,083 178,053
Accumuated losses (#5119 (B59.617)
Net Equity 8,726,903 B.TTR ARG
TOTAL LIABILITIES AND BEQUITY 18,119,774 10,390,744

The attached notes form part of these consolidated financial statements

1




Yore alal (5 gl s pE0

p.c.0 &jlaell wljloiiu ) Gliro

Methag Real Estate Investment Company
Public Shmhnldins Crumpan'_r
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of comprehensive income for the year ended December 31, 2024

Notes 0 023
[ >

Oifices sales 200,000 Im67
Défices ot of sale (04,008} (216,38
Sales gros profit 599 e
Offices rental revenues 1318 20566
Irwvestment propesty experses 1] (17,27 [1IE118)
Genss profit 291,980 ko]
Recovery of impainment in the vabee of leds beld for sale [ - 357640
(Oxhar revenues 15 ns0 W51
Administrative experses 1 (257,004} s
Finance cost {147,155 ({19
[Lo) predit before bax and natiesal contribution L5 iasm
Income tax 1

National contribution 1

Income tax paid om prioe years . A2
Mational contribution paid on prioe years S ]
{Legs) profit 51563 265528
Weighiod wresape number of shares daging the year 450,000 9,500,000
Baic (Joss) profit per shase 7 IO -/ 005 D+

The attached notes form part of these consolidated financial statements

F



Mathaq Real Estate Investenent Company

Public Sharchalding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated statement of changes in equity for the year ended December 31, 2024

Capital Statatory reserve Accumulated losses Net

o o o o
Balance as at January 1, 2023 9,500,000 17758 {1,184,685) 54238
Prodit 285,628 ZES6Z8
Statutory reserve 370 (370} *
Balance s at December 31, 2023 9,500,000 178,093 (899,627) 5 TT5 468
Loss 91,563} (51,563)
Balance as at December 31, 2024 9,500,000 175,09 {951,190) 8,726,503

‘9
Mc
3
ww
=
Q
<@
Q

>
3
]

A\
A0

3

The attached notes form part of these consalldated financial statements
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Methaq Real Estate Investment Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consalidated statement of cash flow for the year ended December 31, 2024

204 a0
CASH FLOWS FROM OPERATING ACTIVITIES 1] o
{Lenka) predit befoee (2 and sational contribution (51.55%) 302
Adjustments far
Reomiery of expeohid crodst koaes allowanoe (300} -
Recowery of impairment In the value of lands held for sale . [ST.6400
Depreciation 25,485 930
Finance cost 107,069 wr1e
Gairet fzom sabe of propesty-and equipment E (60,01.5)
Charge in eperaling assets and labilitles
Atounts receivable {7y {5334)
Chbaer dedsil balanges 36M (1.334)
Chéfloes heldd for sale . 6238
Orher credit balapees 11,438 39,742y
Chechs undes collection (1K 0 ] -
Dreferred chocks = [1.533)

90,057 156591

lecrme tax paild . {50,537
Matioral contritwtion paid . [LE82)
Met cash from operating activities 50,057 56,072
CASH FLOWS FROM INVESTING ACTIVITIES
Project under construction - B1L.273)
Purchase of property and pyaipment - (50,972
Inwestment property MA519 -
Procends from sale of property s equipssenl = __Ih5.ESL
Mt cash from investing activities } 09519 (164, 354)
CASH FLOWS FROM FINANCING ACTIVITIES
Piance cost paid (V98.581) -
Chligation sgair franoe lease (a3 0,000
Niet cash from financing activities (337,900 90,000
Ml change in cash and eath ogquivalents L6 15678
Cagh el cagh eqedvidents - beginning of year 33,763 14,085
‘Cashand cash equivalents - end of year BAM - 33,763
INFORMATION ADOUT NOM-CASH TRANSACTION
Transferred fnoem imvestment property o offioes held for sake 104,006 -
Transerred (o imvestment lands i projects ender corabruction V ,;,: _ BSHIET

The attached notes form part of these consolidated financial statements

4
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Mcﬂuq Real Estate Investment Company
Publie Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Motes to the consolidated financial statement

1. Legal status and sctivities
- Legal status and sctivity for parent company and subsbdiaries as follows:
Parent company

s Legal Registratian dibe at the "
owaenbip e Mnkiryof Ity e Tede RO Malnactivitienof iy

Compiry aume pecentige e tompaay
Methaq Bral Eatate s - ) Over lands and property s
Iresteseat Compary : FAL Pelrwary B4, 208 B ipbemart the gals of the
ompy
Feochuse of binds and
o] Ford Estate . . coriraticn of naidental
Compary 0% LLe Febrmry 1, 1009 5 sl tha
withou! any interesd
Owen lands and property i
PbMetsgePrpety g L Awpa e B inplemen e gl of the
Devtleperara Compary i
. Cury lirdy ared progerty o
h Company L LLE February B, 201 M) Emplement the gaaks of the
: Ouwrn s ared proserty i
ARDecritah bor Property 1 3 L
Deve Cuampian 00 LLC Nevembir WL 10 BN implement the poaks of the

= The consolidated financial statement have been approved by the board of directars in his session
na. (1/2035) dated on February 19, 2025 and it requires the approval of the General Assembly,

2. Basis for preparation of consalidated financial stabements and material accountant policies
21 Basis for consolidated financial stabement préparation
- rL n& Ll fil

The consolidated financial statements have been prepared in accordance with Inbernatonal
Financial Reporting Standards issued by Internatonal Accounting Standard Baard.

= Mleasurement bases used In preparing the consolidated firancial statements

The consolidated financial statements have been prepared on the historical cost basis exespt for
mwaturement of certain items at bases other than historical cost.

= Functional and presentation currency
The consolidated financial statements have been presented in Jordandan Dimar (0, which is the
functional currency of the entity.

2-2 Using of estimates

= When preparing of consclidated finansial enits, ma 1t uses judgments, nents
and assumptions that affect applying the accounting pol.m-s and currying amounts of assets,
Linbilities, revenue and expenses. Actual result may differ from these estimates.

= Change in estimates are reviewed on a constant basls and shall be recognized in the period of the
charge, anvd future pericds if the change affects them,

= For example, estimales may be required for expected credit losses, useful lives of depreciable
nssets, provisions, and any legal cases against the entity,
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Methiq Real Fsiste Ivestmend Campasny
Publle Sharcholding Company
Amman - The Hashemite Kingdom of Jerdan

Noles to the consolidabed Mmancial statement [or the year ended December 31, 224

2.3 Standards and Intfrpurxtinni issued that became effective

Non-gurrent based on ihe contractunl arrangements in
piace at the reporting date.

Classificntion is nelther affected by entity's expectation
nor do events coour afber fnancial repar] date,

Standard or descriptian Effective date

interpretation number,

[FRS HO.(15) Lease Amendments that clarify how a seller-lessee January 1, 2024

caoniract subsequently measures sale and leaseback ransaction

Amendments o 1AS 10, | Amendments to financial statements presentation January 13,2024

o clarifies the Classification of Lisbilities as Current or [Deferred from
January 1.2022)

Amenelments o 1AS
o7} and IFES no.(7)

Amendements ask entithes to provide qualitative and
quantitative infarmation about supplier finance
RETRRgEMENLs

Jamuaary 1, 7024

Standards and Interpretations bsued but not yet effective
Standard ar | Deseription Effective date
interpretation number

Amendments to [AS
(&)

Lack of Bxchangeability of forelgn currencies as usual

Jenvuary 1,2025

Amendments to IFRS Amendinents to the Clnssification and Measurement | January 1, 2026
(7 and (T of Financial Instruments
IFRS (18] lssued Presentation and disclosure in fnanclal stabemenis January 12057
that will replace [AS 1 (Presentacion of Financial
Stabements)
IFRS (19) Issued disclomure requirements for subsidiaries without January 1,2007

Pubdie Accountability
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Methag Real Estate Iovestment Compamy
Public Sharehol ding Compary
Ammen = The Hashemite Kingdom of Jordan

Motes b the consolldated financial stabement for the year ended December 31, 2004

24 Summary of material accounting policies

- Basis of consolidation
=Tha lidnted financial statement comprise the financial statements of the parent (Methag Real
Estate Investment Companyand the following subsidiaries which are controlled by the parent :
Mame of company Ownership percentage

o %
[staj Real Estate Investment Co, 100
Farth Methag for Property Development Co, 100
Third Metheqg Real Estate Investment Co. 100
Al-Quonitrah far Property Development Co, 100

~Control is presumed to exist when the parent is exposed, or has rights, to variable returns from its
involvement through its power over the investes, in exceptional circumstances, it can be clearly
demanstrated that such ownership does not constitute control,

- Inbergroup balances, transactions, income and expenses shall be eliminated in full,

=Non-controlling interests represent the equity in a subsidiary not attributable, directly or
indirectly, to the parent.

=l & parent loses a control of a subsidiary, the parent derecognize the assets and Habilities of the
subsidiary and non-coniralling interests and other equities, recogndze any profit or loss resulbed
from less of contrel in the statement of comprehersive income, and recognize any investment
retained after loss of contral at its fair value,

= Financial instruments

Financial instrument is any contract that gives rise to a financial asset of ane entity and [inancial
Eability or equity instrument of another entity.

-H al asset
= A fimamcial asset is any asset that is:

(n) Cash;

(b)) An equity instrument of another entity;

(e} A contractual right to receive cash or another financial asset from another entity, or to
exchange financial assets or financial Babilities with another entity under conditions that are
potentially favorable to the entity,

{d) A contract that will or may be settbed in the entity’s own equity Instruments,

= Financial assets are initially measured at fair value plus, in the case of a financial asset not at fair
value through prodit or loss, transaction costs that are disectly attributable to the aoquisition of
the financial asset, but for financial assets at falr value through profit or loss, barsaction costs are
recognized In profit or loss.
= Financial assets are classified to three categories as follows:
—Amortized cost.
= Falr value through other comprahensive income.
=Fair value through profit or loss,
- A financial asset is measured at amortized cost if bath of the following conditions are met:

- The asset is held within a business model whose objective &5 to held assets in order to collect

contractual cash fows.

- The contractual terms of the financial sset give rise on specified dates to cash flows that are

salely payments of principal and interest on the principal amount outstanding.
= Firancial assets are measured at fair value through other comprehersive income if both of the
Fellowing conditions are met:

= The financial assets is held within a business model whose objective is to hald financinl assets

in order to collect contractual cash Aows.
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Methag Feal Estate Investment Company
Public Sharebalding Company
Amman = The Hashemite Kingdoe of Jordan

Mobes to the consolidated financlal stedenvert foe Ihe year ended Deeember 31, 2024

= Tha contractubl teems of e fnancial assets give rise on specified dates to cash Aonws that are
solely payments of principal and interests on that principal amount outstanding
= All other financial assets (excheding financial assets 01 amertized cost or at falr value though
other comprehensive income) are subsequently measured at fair value in profit or lesses.
= On inital recogrdtion of an equity investment that is not held for tading. the entity may
trrevocably elect to present subsequent changes in the investments far value in other
comprehensive income.
Derecognition of financial assets
Derecegnition of financial assets (or & part of a group of similar financial assets) wher:
— The contractual rights to the cash Aow from the financial assets expire, or

= It transfers the contractual rights to receive the cash Bows of the financial ssels or assume n
contractual obligation to pay the cash flows entirely to a third party.
= Einancial liabilities
- A Hinancial liability i= any Liability that is:

(a} A contractual obligation to deliver cash or another financial asset to ancther entity, or to
exchange financial assets or financial Eabiliies with anather entity under conditions that are
pobentially unfavorable b the entity; or

(&) A contract that will or may be scttled In the entity's own equity instruments

= Financial liabélities are initially recognized at falr vahse less tranasciion costs, directly attributable
o the acquisition o issue of those Nabilites, exeept for the financial labilities classificd s at fair
value through profit or loss, which aze initially mesasured at fair value,

= Adter initinl recognition, the entity measures all financinl liabilities ot amestized cost using the
effective interest method, except for financial Habilties ot fair value through prefit or loss which
are meeasured ot fadr value and other determined financial liabilides which are not measured
under amortized cost method.

= Financial lisbdlities at falr value through profit or loss are stated at fair valoe, with any retulting
ghin or loss from change in fair value is recognized through profit or loss

Trade payables and accruals

Trade payables and accruals are liabilities to pay for goods or services that have been received or
supplied and hase been either Invoiced or lormally agreed with the suppliers or not

sobtl inst 1

A fmancial ssset and a financial liability are offset and the net amoznt presented in the statement of
financial position when, ard only when, &n entity currently has a legally enforceable right to set off
amounts and intends either to settle in & net basis, or through realize the asset and setthe the linbiliy
simultanecusly.

= Cashand cash equivalents

Cash comprises cash en hand, current accounits and shart term depasits at banks with & maturity
date of three months or less, which are subbect to an insignificant risk of changes n valoe.

= ival
— Trade receivables are non-derivative financial assets with fived or determinable payments that
e et quoted im an active merket.

= Trade receivables are stnted ot invoices {claims) ameunt net of allowance for doubtiul receivalbles
which repressnts the collective impairment of receivables
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Methaq Real Estate Investment Company
Public Sharehelding Company
Amrman - The Hashemite Kingdom of Jordan

Mobes bo the consolidated financial stabement for the year ended December 3, 2004

- a ¢ of financial

= At each reporting date, the Company assesses whether financial assets canried at amortized cost
and debt securities at FVTOCT are credit - impaired. A financial asset is "credit impaired” when
cne or more events that have a detrimental impact on the estimated future cash flows of the
financial nssets have oocurred.

= The entity recognizers loss allowance for expected credit loss (ECL) on
- Financial assets measured at amortized cost.

- Debt investments measured at FVOCL
-Contract assets.

= The entity messures loss allowances at an amount equal to lifetime ECLs.

= Lioss allowances for trade recelvables and contract assets are always measured at an amount
equal to lifetime BCLs.

- When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating ECLs, the Entity considers reasonable and supportable
information that Is relevant and available without undue cost or effort based in the entity’s
historical experience and forward losking information.

= The entity considers a financial asset to be in defaalt when:
=The client Is unlikely to pay its credit obligations to the entity in Full, without recourse by the

entity o actions such as realizing security (if any); or
~The financial asset is mare than 360 days past due.

= Loss allowances for financial assets measured at amertized cost are deducted from the gross
carrying amourt of the assets,

= A frencial asset is written of when there B ro reasonable expectation of recovering the
contractual cash Iﬂ.ows. The entity writes of the gross carrying amount of the fnancinl asset is in
case of. liquidation, bankruptey ar issuance of a court ruling to reject the clalm lor Enancial asset,

- Dffices hveld for sale

- Olffices held for sale are measured at the lower of costand net realizable value,

= Qiffices held for sale costs comprise all costs of conversion and other costs incurred to acquire the
lands by the company,

= Mot realizable value is the estimated selling price in the ordinary course of business less the
estimatind costs of completion and the estimated costs necessary to make the sabe

- Lands beld for sale
= Lands held for sale are measured at the lower of cost and net realizable value,
= Lands held for sale costs comprise all costs of conversion and other costs incurred to acquire the
lands by the company.
= Met realizable value is the estimated selling price in the crdinary course of business less the
estimated costs of completion and the estimated costs necessary to make the sale.

= Investment property

= Investment property is property (land or bullding- or part of a building- or both):
- Held by the entity to earn rentals,
~ For capital appreciation, or both, rather than for use in production or supply of goods or

services or for administrative purpases, or for sale In the ordinary course of business,

= Investrent property is measured initially at its cost, including transacticn costs,

= After initial recognition, investenent property is carried, in the statement of financial position, at
its cost less any accumulated depreciation and any asccumulated impairment. Land is not
depreciated.

= Buildings depreciation charge for each period Is recognized in the statement of comprehensive
income. Depreciation is caleulated on a straight line basis, which reflects the patiern in which the
buildings' futare economic benefits are expected 1o be corsumed by the entity ower their
estimabed uselful lfe of 50 years,
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= The estimated useful lives are reviewed st each year-eral, with the effect of any changes in
estimate accounted for om 8 prospective basis,

= The carrying valwes of Investments property are reviewed for impairment when events or
d‘mnﬂ_ﬂ in the circumstances indicate the carrying value may not be recoverable. [f any such
inabication of bmpaireent edsts, impalrments loses are calewlated in ocoovdance with
impairment of assets polcy.

- Om the subsequent derecognition (sale or retirerment) of the investement property, the resulting
gain or loss, being the difference between the net disposal proceed, if any, and the carrying
amaount, i incluched in profit or boss,

- Property and equipment

= Property and equipment are initially recognized at their cost being their puschase price plus any
ather costs directly attributable to bringing the assets bo the location and condition necessary for
them to be capable of operating in the manner intended by management.

- After initinl recogrition, the property and equipment are carried, in the statement of financial
position, at thedr cost less eny acoumulated depreciation and any accumulated impalrment. Land
I8 not depreciated.

- The depreciation charge for each period Is recopgnized as expense. Depreciation ts caleulated on a
straight line basis, which reflects the pattern in which the asset’s future economic benefits are
expechid bo be consumed over the estimated useful life of the assets wsing the following mies

Deepreciation

_Category oy
a
CHifice 4
Diecaration 15
Furniture 10
Computers and saftware 5

Offfice and electrical squipments 1015
Transpart means 15
Medels 20

= The estimated useful lives are reviewed at each year-end, with the effect of any changes in estimate
accounted for on a prospective basis.

= The carrying values of property and equipmen are reviewsd for impairment when events or
changes In the chroimstances indicate the carrying value may not be recoverable If any such
indication of lmpairment exists, impairments losses are calouwlated in accordance with inypairment of
assets policy,

= On the subsequent derecognition (sale or retirement) of the property and equipment, the reulting
gaim or loss, being the difference between the net disposal proceed, if any, and the earrying amount,
= included in profit or loss.

—Amount paid to build up property and equipment are initially carried %o projects uwder
construction account. When the profect becomes ready for use, [t will be ransferred to property and
aquipment captomn.

= Impairment of non-financial assots
= At gach stntement of financinl posiion dote, management reviews the carrying amounts of its non-

financial assets (property and equipment and investment properiy) to determine whether there is
any indication that those assets have been impaired,
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Metes to the conselidated financial statement for the year ended December 31, 2024

= [f any such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss, if any, being the amount by which the carrying amount of the
asset exceeds jts recoverable amount. The recoverable amount is the higher of asset's fair value less
costs to sell and the value in use. The asset's fair value is the amount for which that ssset could be
exchanged between keowledgeable, willing parties in arm's length transaction. The value in use i
the present value of the future cash flows expected to be derived from the asset.

= For the purpese of impairment valuation, assets are grouped al the lower level that have cash flow
independently (cash g ting umit), previous impairment for non-financial assets (exchuding
goodwill) is reviewed for the possibility of reversal at the date of the financial statements.

= An impairment loss'is recognized immediabely as loss.

— Where an impai E loss subsequently reverses, the carrying amount of the asset Is Increased o
the revised estimaté of its recoverable ameant, but the increased carrying amount due to reversal
shauld nat be mare than what the depreciated historical cost would have been if the impairment
had nat been recognized in prior years. A reversal of an impadrment loss I8 recogrized imumediately
a8 income.

= Provisions

= Provisions are present obtigations (legal or constructive) resulted from past events, the settlement of
the olligations is probable and the amount of those obligations can be estimated reliably. The
amount recognized as n provision is the best estimate of the expenditure required to settle the
present obligation at the statement of financial position date.

= Provisions reviewed and adjusted at each statement of financial position date, If outflows, to seitle
the provisions, are no longer probable, reverse of the provision s recorded as income.

= If the entity expected to be reimbursed for a part or full provision, the reimbursement shall be
recognized within assets, when it is virtually certain and its value can be measured reliably.

= In the st of comprehensive income, the expense relating o a provision may be presented net
of the amount recognized for relmbursensent.

= Where the effect of the time value of money is material, provisions are discounted by using a
currently pre-tax discount rate that reflect the risks specilic to the liability, when using discount any
increase in provision is recognized a5 a financial cost over lime.

- Bm mu‘m‘ ¥
= The entity recognize revenue from sale of good and rendering of serviee when control is transferred
ter thie custoamier,
= Revenues nre recogrized based on consideration spocified in contract with customer that expected
ey e received exchuding amounts collocted on behalf of third parties.

Lands and properties sale

Revenue is recognized form land and properties sale when sign the contract of sale and the land or
property shall not be surrendered to the competent authosities unless the full collection of the land or
praperty has been completed,

Diividend and interest revenue
Dividend revenue from investments is recognized when the sharebolder's right bo receive payment is
estnblished.

Assets held under finance leases are initially recognized as assets and labilithes of the entity at the
lower of the fair value of the assets and the present walue of the minimum loase payments
discounted at the entity’s incremeninl rate. Any indtial direct costs of the lessee are added o the
amount recogrized a8 an asset. The corresponding liability to the lessar is included in the entity's
statemnent of financial position as a finance lense obligation Lease payments are appartioned
between finance charges and reduction of the lease obligation so as to produce a constant rate of
interest on the remaining balance of the liability, Lease finance charges are recognized as expendes.
Assets held under finance leases are depreciated over their expected useful lives on the same basis as
owned assets or, where shorter, the term of the relevant lease. Initial direct costs incurred in
connection with leasing activities by the entity are added to the amount of recognized assets.

1




Yore alal (5 gl s pE0

o aylasl il &

Methag Real Estate Investment t-nmpm:.-
Tublic Shareholding Company
Amman = The Hashemite Kingdos of Jeedan

MNotes ko the consolidated financial statement for the year ended December 11, 2024

The entity is a lessor ‘

Lease agressnents are’classified as finance leases when the terms of the contract transfer all the risks
and rewards of ownership to the lessee. Other types of lease agreements are classified a5 operating
leases. Classification of leases is made at the inception of the Jease contract,

Lease incoma from operating lease s recogndzed in income an a straight-line basis over the term of the
relevant lease. [nitinl direct costs incurred by the entity in negotiating and arranging an operating
lease are added to the carrying value of the leased asset and recognized a8 an expense over the lease
term on the same basis as the lease income. Assets leased under operating leases are depreciated
based on the same depreciation policy adopted by the entity for similar assets..

- Bomowing costs
- Borrowing costs are interest and ather costs that an entity incurs in connection with the borrowing
of funds )
= Borrowing costs are expensed in the period in which they are incurred.

= [ncome tax

= Income tax is calculated in accordance with Jordanian laws and regulations.

- Some temporary differences arise when expense or income i included in accounting profit in ane
period while is included in taxalde profit in o different period, therefore, deferred tax liability
(assel) b recognized, which is, expected to be settled {recovered) in future Anancial periods as a
result of the differences between the value of assets or labilities in the statement of financal
position on which basis the tax is caloulated.

- Bagic earnings per share
Basic earnings per share bs caleulated by dividing profit ar loss, attributable to ordinuary sharehaolders,
by the weighted average number of ordinary shares outstanding during the year.
- tingent labilitl

- Contingent liabilities ane possible obligations depending on whether some uncertain future events
eccur, or they are present obligations but payments are nat probable or the amounts cannot be
mirasured relinbly,

= Contingent liabilities are not recognized in the financial statements.

3. Trade receivables

2024 123

o i¢]
Trade receivables 33,658 131
Checks under eollection 1578 34,513
Total 55,646 Ry
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Notes to the consolidated financlal staiensent for ibe year ended Decernber 31, 1024

4. Other deblt balarces

por] 023
o 1
Kiokes recerrable il 1254387
Lesa: Allowance for expected coedi besses of
nobes recedvable {123,188 __ iBa4sg)
Moles receivable, nel 1 i
FPrpald expenses 613 30m
Fefurdable deposits B )
Onber receivables et 40 1,500
Prepaid to income and sale bax department . 1,675
Tukal 354 7,268
5 Oiflces held for sale

2024 2023

s D
Balance « beginning of year E 215,138
Transferred from investment property to
offices held for sals 10, 006
Qiffices sold dusieg the year (1,005} [216.238)
Balanoe - end of year .

6. Lands held for sale

MM o]

o o
Balunce - beginpirg of year 4193189 3,835,549
Recovery of imvpadrment I the value of lands held for sale - 357,640
Balance « end of year 4193189 193,159

[} In the year 2020, an impairment in the value of land amounting to JD 931,057 was recarded. A
amount of |0 357,640 wes recovered during the year 2023. The remalning amournt of impairment is
JD 16,164, a5 of December 31, 2024, '

{**) The average market value for the lards held for sale as per the property experts’ valuers dated on
January  and 11, 2025 was D 5,568,405 with an increase of JD 1,578,216,

13
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Motes 1o the consolldated financial stabement for the year ended December 31, 2004

7. Investment lands
(") The movement in the sbeve item during the year are as of the following

nH poor]

o o
Balance - beginning of year rhr er L 1510
Sale during the year (%) i - [E56,387)
Balance - end of year (*5*) 1TH,THE 3734738

(*/") The land, valued at | 856,387, was sold to [staj Real Estate Investment Company during 2023
under a financial lease contract with Etihad Financial [A.'uirn.g Cmnpany.

(**/*) The remaining land of JD 96,752 as at December 31, 2024, represents the valae of land Ne. 343,
bagin Mo. 5, Umm Oscja - Safout, which was purchased from Forth Methaq for Property
Development Company in 2016,

(™) The average market value for the imvestment land as per the property experts’ waluers dated on
Jarnsary & and 10, 2025 was [[ 3,149,752 with an incresse of [0 425,007,

8 Project under constraction
Preject under construction movement during the year are as of the following:

o] 23

o o
Balance - begirsing of year wres0
Transfer from investmend lands - B56387
Mdiﬁurjr_‘u:mg Ih;yw - E1,273
Balamce = end of year DTEED AET 650




Methag Real Estate Investment Campany
Public Shareholding Company
Amman = The Hashemlte Kingdom of Jordan

Hotes bo the consolidated flnancial statemeni !nnhrrﬂrmdtd December 31, 224

9, Inwvestment property

Lasd ['} Oifices Tetal

M m m o
(]
Balwwr - beginning of yeat 1,838,380 TH 64 2,471,046
Cetl adpsnrert s {145,51%) [RELEGL ]
Diapensh : DA sk
Balance » end of yeas : L [ 1500
Actrmuliesd derecintion
Balaseoe - beginsving of pout . mea 22,500
Depreciation 1615 1418
Disporals (] A3}
Balusee « end of yeae . M1 M2
L] 160380 i s 1887502

Y
Cont
Teasafer bsom pesiect cader constrition 1,433,388 THE L1710
Halsmor - avd of ywar 1,481,188 TH B L7086
Actamulled deprecabion
Balarce - beginning of year v e 7257
Depercistion v HLES) 14,653
Baince - ensd of year . 22,000 o]
Nt 1438380 L6 EREIREL

[*} The above mentioned land represents the share of [.il:lj Feal Estate Investmienis C{xmpmw within
Methaq towers project and for the part that has been created for leasing purposes, the land was
purchased under a finance lease contract from the Specialized Leasing Company, which was owned
'h:.' Mmhaq Real Estate Investment Cnmpan:.r ared rcgisiﬂ!:d. under the name of the ﬁpﬂiﬂi_md_
Leasing Company to ensure obtaining the necessary fund to implement an [staj Real Estate
Investments company project.

15
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Nates to the consolidated financial statement for the year ended December 51, 204

11. Other eredit balances

4 2023

o Do
Revenue received in advance 132515 22
Shaseholders depessts 109487 124,986
Accroed inserests and not paid 75416 166,938
Others 48,057 41,165
Cortractor payable A #6,585 TLE1E
Diepasiis for complex services 20,541 15,088
Accrwed expenses 2T %37
Social security deposits ‘ L1
Deterred checks 144 2120
Received in advamce from clients - B5580
Imscoeni fax prevision (%)
National contribution depaosits (™)
Tetal 430,873 519,559

(*) Movement on income tax provision during the year are as the following:

20 fribri

Jo e
Balance - beginming of year . 13355
Frovided during ive year from prior years . 44,182
Paid during the year L . (57.58T)
Balance « end of year

(*/*) Tax status for parent and subsidiaries company have not been settled with the Tax
Department, their tax detall were as follows:

Compasy Name ‘rmslh,ztmﬂlu;huﬂsglﬂ:d
Metaaq Real Estate [nvestment Company am
Lstaj Reeal Estate Investment Company L and 203
Al-Quondteah foe Property Develapment Co 2018, 202 and 2033
Forts Metha for Property Develeoment Co e
Third Methaq Real Estabe Lnvestment Ca. A

- Based on management and tax corsultant opinion there is no need to create provisions, and
the deferred tax assets will be deducted from the department in subsequent years if the
company achieves profits, note that all tax returns were submitted to the department within
the legal period and up to date.

17
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Notes to the consolidated financial statement for the year ended December 31, 2024

(**) The movement for national contribution provision during the year are as following:

2424 03
o o
Balance - begivmieg of year . 1490
Provided during the year on prior years - 1392
Paid dusing the year " (1L852)
Balamee - end of year . -
12, Obligation against finance lease
m )
__ Conpanne Complacroiley  Freprroth  Iopoatie (o Awass T Tl
P P p p e p L
AL el vy Doy WO Rl Joag 5 188 i o 15w
et i ey e ) B aw
T i 23

13. Statutory réeserve

Parent company [public shareholding company]

- Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of
the annual met profit until the reserve equals one quarter of the Company’s subseribed capital.
However, the Company may, with the approval of the General Assembly, continue to deduct
this annual ratio until this reserve equals the subscribed capital of the Company in full. Such
reserve 13 not available for dividends distribution.

= For the general assembly after exhausting other reserves to decide in an extracrdinary meeting to
quench its losses from the sccumulated amounts in statuary reserve, and to rebuild it in
accordance with the provisions of the Law.

ialrilit

= Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of
the annual net profit untl the reserve equals one quarter of the Company’s subseribed capital.
Such reserve is not available for dividends distribution,

- For the general assembly after exhausting other reserves to decide in an extracrdinary meeting to
quench i3 losses from the accumulated amounts in statuary reserve, and to rebuild it in
accordance with the provisions of the law,

14, Investment property expenses

204 2023

o o
Depreciation of investment propesty 13,615 14,653
Complex services experse 14612 3463
Total o 16,116
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15, Other revenoes

ik | 0

0 n
Lands rent 16578 12088
Other 5272 10,250
Fecovery of expected credil losses allowanoe o -
Gain oo sale of property and equipment s 61015
Total 20,550 151

16 Administrative expenses

oM i va ]

o o
Salasies, wages and relwted benafits 155,719 165,350
Geovernment fees, licenses and subscriptions M, 105 41,535
Socia] security contribation 17,534 18,888
Professiona! fmes 4,330 18,025
Depreciation 1,905 1w
Wehicles 6059 ks |
Henlth ingusance 3337 kN LE]
Dunations LS00 LoN
Morrdeductible tax LETH -
Mainbenarce 1650 154
Cosatrinication 1516 1326
'Winkier, electricity and froel LAGH L35
Mieetings 1439 w5
Adverisement L] m
Mascelunecss 725 1461
Servios 385 ]
Sttionery and printing 482 196
Hemgitality i £
Clemiing 3 %2
Euriking 164 105
Trarsporaton 1] 2
Fires - 4,753
Total 257,004 186,249
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Notes bo the consolidated fnancial statement for the year ended December 31, 2024

17, Basic (loas) profit per share

L ELeL]
o o
(Loss) profit of the year [FL563) 5628
Weighted average rumber of shares 9,500,000 500,000
Basic (loss) profit per share JO | 405] 1D 4030

18, Accumulated losses for the subsidiary 25 ot December 31, 2024

Al-Quornitrah for Property Development Company (limited liability Company) losses amounted to
IO 038 as at the date of the smiement of the fnancial positlon with a percentage of 0% of is
capital. Article (73) of the Companies Law Mo .(22) of 1997 and it amendments states that [ [f the
losses of the limdeed liability company amount to three quarters of the value of its capital, it shall be
ligquidated unless the General Assembly decides at extraondinary meeting to increase its capital to
deal with the loss status or extinguish it in accordance with the International Accounting snd
Auditing Standards, provided that the remaining losses do not exceed hall of the capital company in
both cases] As of e date of the report, the Company has not held such a meeting,

19 Legal cases
According to the lawyer letter, there are legal cases raised by the company against others as
ameunting to [0 162,000 and those legal cases are still pending with the compebent courts.

20. Risk management
a) Capital rigk
Regularly, the capital strocture is reviewed and the cost of capital and the risks asscciated with

capital are considered. In addition, capital is managed properly to ensure continuing as a going
concern while masimizing the return through the optimization of the debt and equity balance.

bl Currency sk
= Currency risk {5 the risk that the fair valwe or futare cash flows of a fnancial instrument will
Auctuate because of changes in foreign exchange rabes.
- The risk arises on certain transactions deneminated in foreign currencies, which imposes sort
of risk due to Auctuations in exchange rates during the period fyear.
- Certain procedures to manage v exchange rate risk exposure are maintained.
- Most of forelgn currency transactions ane in LISD, and JD exchange rate is fixed against USD,

€] Inbesest rate risk

= [nterest rate risk is the risk that the fair valoe or future cash lows of a fnancial instrument
will fluctuabe because of changes in market interest rates,

= The risk azises on exposure to 2 luctuation in market interest rates resulting from berrowings
and depositing in bariks.

- The risk is managed by maintaining an appropriste mix between fixed and foating interest
rates balances during the financial year,

- The entity is not exposed bo interest risk.

m
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dy Oither price risk;

= Other price risk s the risk that the fair value or future cash flows of a financial instrument will
fuctuate because of Ehﬂl‘lEti in market pr'n.'cs (other than those arisi:lg from interest rabe fisk
or currency risk], whether those changes are caused by factors specilic o the inclividual
financial instrument ar its sswer, or factars affecting all similar financial instruments traded in
the market.

= The risk arises from inw.'sl:ing in equity investments.

= The entity is not exposed bo other price risks.

) Ceeedit eishe

= Crodit risk is the risk that one party to a financial instrument will cause a financial less for the
other party by failing bo discharge an obligation.

= Credit policies are maintained to state dealing with only creditworthy parties and obtaining
sufficient collateral where appropriate, &8 a meant bl'n'u'lig-il:ins the risk of Anancial loss frons
defaults.

- Rngu.'lar]:,r_. the credit nl:i.ng; af debbors and the volume of trarsactiors with these debiors
during the year are monlicred,

= Ongolng credit evaluation is performed on the financial conditon of deblors,

= The ﬂtrr:ri:ng amount af financial assets recorded in the financial statemenis represents the
mnskmum exposure o credit risk without taking Into account the value of any collateral
obtined.

f) Liguidity risls

- Liquidity risk is the risk of encountering diffieully in meeling obligntions associnted with
financial liabilities that are settled by delivering cash or another financial nssets.

- Liquidity risk is maraged through monitoring cash fows and matching with maturity dabes
of the financial assets and Eabilities.

- The follawing table shows the maturity dates of financial assets and labilities as of Decernber

i
Lo Sham ayear Mot thum a year

Damigien Lo 5 o i)
fE—_— B P P [
v coussats ! haals b 15 k] =
Aot rvivable ) Wi . .
[t debit bl i w .
(ks urder colertion - sogcurrent peviens . L]
Tetl ] L1 L] :
Firancl ubliier
Cther crect e s ]
OB gation agaire Fpuree ke o ate AN
Tetl LI5H 138 . E |
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Notes to the consolidated financial statement for the year ended December 31, 2004

1. Financial statement for the subsidiary

The consolidated financial statement includes the financial statement of the subsidiaries as of
December 31, 2024 as lollows:

Lrazed eirmag
(ompazy bise Bl capial Tetalanets Vol bt ersamlited bomer]  Posl ol ey
B o R o o
e Rl e bt o T man il ] am
Fori g b gty devlopest (. 1] it e g )
Third Mg s Evae bwesimest (. W e E i (755
il fon Property Developasent L] m e i) e

22, The potential effects of econcmde fluctaations

As a result of the current global conflict, where the entity has taken into account any pessible impact
of current economic Auctuations i the inputs of future macrosconomsc factors when determining
the severity and probability of economic scenarios to determine expected credit losses,

23, Reclassification

2023 balances have been reclassified to conform to the adopted classification in 2024

P



